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Vietnam bans payments in Bitcoin and other cryptocurrencies 

Those who continue accepting payments in cryptocurrency face heavy fines. 



By CharLie Osborne for Between the Lines | October 30, 2017 — 10:51 GMT (18:51 GMT+o8:oo) | Topic: Innovation 



File Photo 


The State Bank of Vietnam has ruled that cryptocurrency, including Bitcoin, is not a legal method of payment. 

Last week, the central financial authority issued a statement (translated (https://www.sbv.gov.vn/webcenter/portaL/vi/menu/trangchu/ttsk/ttsk_chitiet? 
LeftWidth=20%25&showFooter=faLse&showHeader=faLse&dDocName=SBV307772&rightWidth=0%25&centerWidth=80%25&_afrLoop=264449238978000#%40%3F_afrLoop%3D264449238g78c 
state%3Dwhkm29tgg_9%oA)) which decrees that cryptocurrency is now considered an illegal non-cash payment method. 

Checks, payment orders, collection orders, bank cards, goods, and a select few payment instruments 
considered acceptable by the State Bank may still be used, but cryptocurrency is now officially an "illegal 
means of payment." 

The government will no longer allow payments to be made in cryptocurrency, and the issue, supply, or use of 
Bitcoin — or other digital currency types — is prohibited. 
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If Law enforcement catch payments being made or accepted in cryptocurrency, the parties involved can be 
subjected to a fine of between VND 150 million and 200 million, or roughly $6000 — $9000. 


"As of January 1, 2018, the act of issuing, using, or using illegal means of payment (including Bitcoin and other 
similar virtual currency) may be subject to prosecution," the notice reads. 
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The changes are based on orders from Vietnamese Prime Minister Nguyen Xuan Phuc, issued earlier this year, 
to develop a legal framework to control cryptocurrency. 
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There is no reason given for the ban in the notice, but it is potentially due to a clash between traditional financial banking structures and modern, 
alternative offerings based on the blockchain and cryptocurrency. 

Vietnam appears to be emulating China's clampdown on virtual currency, of which the country banned cryptocurrency Initial Coin Offerings 
(http://www.zdnet.com/articLe/china-bans-cryptocurrency-icos/) (ICOs) in September for "disrupting financial order." 

The move also appears to be similar to activity in Indonesia. Earlier this month (https://finance.detik.com/moneter/3691806/gubernur-bi-minta-masyarakat-hati-hati- 
dengan-bitcoin), Bank Indonesia (Bl) Governor Agus Martowardojo said that Bitcoin is not a valid form of payment in the country and users of the 
cryptocurrency "would be dealt with." 

However, not every financial institution reflects this attitude. In August, Swiss private banking group Falcon Private Bank said they are creating a 
framework (http://www.zdnet.com/articLe/faLcon-bank-offers-clients-cryptocurrency-trades/) for consumers to trade Ether (ETH), Litecoin (LTC), Bitcoin (BTC), and 
Bitcoin Cash (BCH). 

See also: JPMorgan calls Bitcoin 'fraud' only for use by criminals and North Koreans (http://www.zdnet.com/articie/jp-morgan-caiis-bitcoin-fraud-oniy-usefui- 
for-criminals-and-north-koreans/) 

While China is attempting to smother cryptocurrency exchanges and new services, Vietnam has not gone quite as far — yet. 

The bank's ruling does leave mining and the use of blockchain technologies alone, and so traders in the area can still operate as long as they do not 
use their proceeds to buy or sell products. It appears that should virtual currency be converted into traditional currency first, this may be acceptable. 
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SEE FULL GALLERY (/pictures/how-blockchain-technology-can-transform-our-world/) 
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PREVIOUS AND RELATED COVERAGE 


New, imminent Bitcoin Gold fork met with skepticism (http://www.zdnet.com/articLe/a-new-bitcoin-fork-Looms-to-create-bitcoin-goLd-trading/) 

The proposed fork will create a new blockchain to trade the digital currency, but not everyone is convinced. 


JPMorgan calls Bitcoin 'fraud' only for use by criminals and North Koreans (http://www.zdnet.com/articLe/jp-morgan-caLLs-bitcoin-fraud-onLy- 
usefuL-for-criminaLs-and-north-koreans/) 

JPMorgan boss Jamie Dimon has not minced his words when it comes to the cryptocurrency. 
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Bitcoin Launches into space to boost trading worldwide (http://www.zdnet.com/articLe/bitcoin-Launches-into-space) 


The cryptocurrency has Left our shores to join the world of satellites. 
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ZDNet Comment Policy 

Do not post advertisements, offensive material, profanity, or personal attacks. Please be considerate of others. 
Please read our Comment Policy before commenting. 
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Here's how you can still get a free Windows 10 upgrade 

Microsoft's much-hyped free upgrade offer for Windows 10 ended in 2016, right? Not exactly. The GWX tool may be gone, 
but all the other upgrade tools still work, and the end result is an apparently valid digital license. But those offers could 
end soon. 

« By Ed Bott for The Ed Bott Report | January 16, 2018 — 19:20 GMT (03:20 GMT+08:00) | Topic: 2017: The Year's Best Tech for Work and PLay 
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Everyone knows the free upgrade offer for Windows 10 ended on July 29, 2016, right? 

That's when Microsoft officially ended the Get Windows 10 program (http://www.zdnet.com/articLe/what-happens-free-windows-10-upgrades-after-juLy-29-2016/) and, 
to the relief of many, stopped forcing the GWX tool onto the PCs of unsuspecting users who were perfectly happy with their current version of 
Windows and had no desire to upgrade. 

Update (Nov 3 2017): Microsoft quietly announces end Of last free Windows 10 upgrades (http://www.zdnet.com/articLe/microsoft-quietLy-announces-end-of-Last- 
free-windows-io-upgrades/) 


As of July 30, 2016, the upgrade notifications stopped and the GWX app began disappearing. In theory, that means the only way to get a Windows 10 
upgrade is to pay for it. 


The funny thing is, no one told the folks who run Microsoft's activation servers. Which means today, nearly 18 
months after the free upgrade offer supposedly ended, you can still upgrade to Windows 10 from Windows 7 
or Windows 8.1 and claim a free digital entitlement, without being forced to jump through any hoops. 

You can also still upgrade Windows 10 Home to Windows 10 Pro by using a product key from a previous 
business edition of Windows 7, 8, or 8.1 (Pro/Ultimate). That can save you $50-100 in OEM upgrade charges if 
you buy a new PC with Windows 10 Home preinstalled. (For details, see How to upgrade from Windows 10 
Home to Pro without hassles (http://www.zdnet.com/articLe/going-pro-how-to-upgrade-windows-iO-home-without-hassLes/).) 
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In this post, I'll cover the basics of a Windows 10 upgrade. I'll also talk about the licensing issues involved, 
which are (as always) confusing. 
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In early 2017 ,1 recycled an Intel small-form-factor PC that had previously been working full-time in the living room, running Windows Media Center on 
Windows 7 Ultimate. When I finally pulled the plug on Media Center after the release of Windows 10 ,1 had put this little device on a shelf. 

The GWX utility had never been installed on this PC and it had never been offered a Windows 10 upgrade via Windows Update. 

As part of my digital clean-up, I decided to run the Windows 10 upgrade from Windows 7 I fully expected that after the upgrade was complete, the 
system would fail activation and I'd be asked for a product key. 

Imagine my surprise when, instead, I was greeted with this screen. 
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Change product key 


Add a Microsoft account 


Your Microsoft account unlocks benefits that make your 
experience with Windows better, including the ability to 
reactivate Windows 10 on this device. 

Learn more 



Add an account 


One digital license, no product key required. 


I confirmed the same sequence on two different virtual machines, both created from scratch and running clean, fully activated installs of Windows 7 
and Windows 8.1, respectively. I've repeated those steps on test PCs at least monthly since the release of the Creators Update in April 2017 and the Fall 
Creators Update in October 2017 and I continue to receive confirmation from people who've seen the same results on their home or office PCs. 

If you have a PC running a "genuine" copy of Windows 7/8/8.1 (properly licensed and activated), you can follow the same steps I did to upgrade it to 
Windows 10. 

To get started, go to the Download Windows 10 (https://www.microsoft.com/software-downLoad/windowsio) webpage and click the Download tool now button. 
After the download completes, run the Media Creation Tool. 
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You can upgrade directly using this tool, or create separate media. 


If you've downloaded the Media Creation Toot on the machine you plan to upgrade, and you plan to upgrade one and only one PC, you can choose the 
Upgrade this PC now option and be done with it. 


If you're running the tool on a different PC, or if you just want more flexibility, choose the second 
option and save the installation files to a USB drive or as an ISO file. 

After the download is complete, double-click the ISO file to mount it and open a File Explorer 
window; or, if you chose the option to create a bootable drive, open the USB flash drive in File 
Explorer and run Setup from there. 

Then just follow the prompts to complete the upgrade. You will not be asked for a product key, and 
when the upgrade is complete and you've connected to the Internet, you'll have a digital license to 
Windows 10, which you can confirm by going to Settings > Update & security > Activation. 

The digital license is associated with that specific device, which means you can reformat the disk 
and perform a clean installation of the same edition of Windows 10 anytime. You won't need a 
product key, and activation is automatic. 
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IS YOUR LICENSE VALID? 

And now the big question: If you avail yourself of this upgrade, is the resulting license valid? 

The entire "free upgrade" offer was always accompanied by language that was, to put it politely, a bit squishy. And the language around the end of that 
offer is similarly vague. For example, see the answers I've highlighted here on Microsoft's Windows 10 Upgrade FAQ (https://support.microsoft.com/en- 
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us/heLp/12435/windows-io-upgrade-faq): 


The wording here is remarkably vague. 


That's very odd Language. The free upgrade through the Get Windows 10 app ended on July 29, 2016. Likewise, the discussion of product keys says a 
key will be necessary "for this tool to work" (not true) but doesn't say a word about Licensing. 

And unLike the weaseLy "Genuine Windows" LabeL on oLder upgrades, the activation screens for a Windows 10 upgrade specificaLLy confirm the 
existence of a "digitaL License." 

Anyway, the free upgrade offer was extended, at Least for peopLe who use assistive technoLogies. The FAQ on a separate page 
(https://www.microsoft.com/en-us/accessibiLity/windows10upgrade) even caLLs it a "free upgrade offer extension" and pointedLy notes that it is not Limited to 
specific assistive technoLogies. 

PersonaLLy, I'm a reguLar user of one assistive technoLogy, the Magnifier buiLt into Windows, which can be triggered by pressing Windows key + pLus 
sign. That makes me eLigibLe for a free upgrade on any device I use. CLicking the Upgrade Now button on that page (https://www.microsoft.com/en- 
us/accessibiiity/windowsioupgrade) kicks off an Upgrade Assistant that is functionaLLy identicaL to the one used by the oLd GWX app. 

Of course, I'm not a Lawyer, and this coLumn isn't LegaL advice. But I wiLL say that I am personaLLy confident in the activation status of any PC upgraded 
using the tooL on this page. 

This extension was, I think, a very Large nod and wink, designed to make it easy for those who wanted a Windows 10 upgrade to stiLL get it white 
placating the OEM partners who were none too happy about the year-long emphasis on upgrades rather than new PC sales. 

Alas, I say "was," because the extension (which was itself extended) officially ends on January 16, 2018 (https://www.techrepubiic.com/articLe/windows-io-free- 
upgrade-todays-your-Last-chance-to-get-it/). 


http://www.zdnet.com/article/vietnam-bans-payments-in-bitcoin-cryptocurrencies/ 


9/10 


2/26/2018 


Vietnam bans payments in Bitcoin and other cryptocurrencies | ZDNet 


The big question now is whether Microsoft will finally turn off the code on its activation servers that dispenses digital licenses after an upgrade from an 
earlier Windows version. I'll begin testing that scenario on January 17, 2018, and I also expect to hear from readers sharing their experiences. 
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